
Statement of Operations

For The Period End Sept 30th 2022

2022/23 YTD 2022/23 YTD 2022/23

Budget Budget Actual

Revenues

Government of Bermuda Grants 3,317,075.11$          1,658,537.56$          1,180,145.08$           

Sponsorship 68,300.00$               34,150.00$               67,600.00$                 

Fees for Services 447,383.65$             223,691.83$             424,577.76$              

Investment Income 15,000.00$               7,500.00$                  13.29$                         

Business Register 220,000.00$             110,000.00$             -$                             

Carryforward Balances 2,502,588.17$          1,251,294.09$          437,909.66$              

Total Revenues 6,570,346.93$          3,285,173.47$          2,110,245.79$           

Expenses

Salaries & Benefits 2,092,636.96$          1,046,318.48$          893,471.02$              

General administration 881,183.00$             440,591.50$             341,965.12$              

Programs 3,576,526.97$          1,788,263.49$          575,572.01$              

Professional Services 20,000.00$               10,000.00$               17,000.00$                 

Total Expenses 6,570,346.93$          3,285,173.47$          1,828,008.15$           

Quarterly Surplus or Deficit -$                            -$                            282,237.64$              


